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efghfggijkhlgkmnojpgfqhnrhsfjnhsthGh
rpunvwgnhGHGGxhqyptungjtgnhsytrnhnrztijnh
ltwq{ztnhlptghqnhlqfrhsnhlgkunrj{prhsn|h
g{|ztn|hrfjtgnq|hlgku{|{wqn|hsy{ronrs{n|h
snhmpgijhfhkjkhpgsprrkn}h~nhlgp�njhsnh
ee�hlntjhijgnhvps{�kh�hqy{||tnhsn|h
opr|tqjfj{pr|hlgkutn|hft�hfgj{oqn|h�}�JG�
Ihnjh�}�JG��hsthopsnhsnhqynru{gprrnvnrj}h
�{hon|hvps{�ofj{pr|hgnvnjjnrjhnrhoft|nh
qykoprpv{nh�krkgfqnhsthlgp�njhsnhlqfrxh
trnhrptunqqnhnrztijnhltwq{ztnh|ngfh
pg�fr{|knh|tghqfhwf|nhsthlgp�njhsnhee�h
vps{�k}

efgh|t{jnxhqnhlgp�njhsnhee�hn|jh
fllgptukhlfgh�pr|{ntghqnhlgkmnjhsn|h
�qln|��fg{j{vn|}
�prmpgvkvnrjh�hqyfggijkh��H���
G��e�HH��hlpgjfrjhsko{|{prhflg�|h
n�fvnrhfthof|hlfghof|h|tghqykq{�{w{q{jkh
�h qykufqtfj{prh nru{gprrnvnrjfqnxh
qnhlqfrhsnhlgkunrj{prhsn|hg{|ztn|h
sy{ronrs{n|hsnhmpgijhsnhqfhopvvtrnhsnh
������hryn|jhlf|h|ptv{|h�hkufqtfj{prh
nru{gprrnvnrjfqnh nrh fllq{ofj{prh
sthskognjhr�hGH�G�J�JhsthGhvf{hGH�Gh
gnqfj{mh�hqykufqtfj{prhsnhongjf{r|hlqfr|h

njhspotvnrj|hf�frjhtrnh{ro{snronh
|tghqynru{gprrnvnrj}h~n|h{rmpgvfj{pr|h
nru{gprrnvnrjfqn|h|nhgfllpgjfrjhfth
lgp�njhsnhee�h|prjh{rjk�gkn|hsfr|hqnh
gfllpgjhsnhlgk|nrjfj{prhsthlgp�njhsnhee�}
~nhsp||{nghsynrztijnhltwq{ztnhryn|jh
lf|hjgfr|v{|h�htrhftjgnh�jfjhvnvwgnhsnh
qy�r{prh�tgplknrrn}
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��h�ptg|hopr|kotj{m|°}henrsfrjhjptjnhqfh
stgknhsnhqynrztijnxhqn|hpw|ngufj{pr|h
lptggprjhijgnhopr|{�rkn|h|tghqnhgn�{|jgnh

synrztijnhsklp|khnrhvf{g{nhsnh������xh

lqfonh±k|{gkh�opm�ngxhHJ��Hh������xhsth

qtrs{h�Hh�fru{nghGHG�hfthunrsgns{h�hvfg|h

GHG�hsnh�²HHh�h�G²HH}

~nhjg{wtrfqhfsv{r{|jgfj{mhsnh�³��h

fhsk|{�rkxhnrhsfjnhsthGIh�t{qqnjhGHGGxh

�pr|{ntgh́{pufrr{hµ�~��¶��xhopvvnh

opvv{||f{gnhnrztijntg}

~nhopvv{||f{gnhnrztijntghgnonugfhqnh

ltwq{ohqpg|hsn|hlngvfrnron|h|t{ufrjn|h·

~fhlng|prrnhgn|lpr|fwqnhsthlgp�njh
n|jh·
�pr|{ntghqnhs{gnojntghsklfgjnvnrjfqh
sn|hjngg{jp{gn|hnjhsnhqfhvng
��±��h ḩ�ngu{onhsklqfonvnrj|h
g{|ztn|h|kotg{jkh¹heºqnhg{|ztn|hrfjtgnq|h
njhjno²rpqp�{ztn|
�KIhwptqnufgshsth�ngofrjptgḩhHJG�Jh
�³��h�nsn�h�
�²fztnhsnvfrsnhkog{jnhsnugfh
lgko{|nghqnhrpvhsthsnvfrsntgxh|n|h
oppgsprrkn|hnjhqn|hgkmkgnron|hsn|h
lfgonqqn|hofsf|jgfqn|hoprongrkn|}
~n|hl{�on|hsthsp||{nghsynrztijnh
ltwq{ztnhf{r|{hztnhqnhgn�{|jgnhsynrztijnh
kjfwq{h|tghmnt{qqnj|hrprhvpw{qn|xhlfgfl²kh
lfghqnhopvv{||f{gnhnrztijntgxh|ngprjh
jnrt|h�hqfhs{|lp|{j{prhsthltwq{oxhnrhvf{g{nh
snh������xhlqfonh±k|{gkh�opm�ngxh
HJ��Hh������xhlnrsfrjhjptjnhqfhstgknh
snhqynrztijnxhsthqtrs{h�Hh�fru{nghGHG�hfth
unrsgns{h�hvfg|hGHG�h{roqt|xhf�rhztnhqnh

ltwq{ohlt{||nhnrhlgnrsgnhoprrf{||fronh
lnrsfrjhqn|h�ptg|hnjh²ntgn|hsyptungjtgnh
²fw{jtnqqn|hsnhqfhvf{g{nhsnh�²HHh�h
�G²HHxhnjhopr|{�rngh|n|hpw|ngufj{pr|hnjh
lgplp|{j{pr|h|tghqnhgn�{|jgnhsynrztijnh
ptungjh�honjhnmmnj}
~n|hl{�on|hsthsp||{nghsynrztijnh
ltwq{ztnhf{r|{hztytrhgn�{|jgnhsynrztijnh
ltwq{ztnhskvfjkg{fq{|kh|kotg{|kh|ngprjh
k�fqnvnrjhs{|lpr{wqn|hsnhvfr{�gnh
opvlqkvnrjf{gnhsnlt{|hqnhq{nrh|t{ufrjh·
²jjl|·¹¹»»»}gn�{|jgnsnvfj}mg¹llg{m�
wpr|prhpthfoon||{wqnh�hlfgj{ghsthq{nrh
s{|lpr{wqnh|tghqnh|{jnhsnhqfhlgkmnojtgnh
p¼hqnhsp||{nghsynrztijnhltwq{ztnhn|jhlfgh
f{qqntg|hopr|tqjfwqnh·
²jjl·¹¹»»»}fqln|�vfg{j{vn|}�ptu}mg¹
etwq{ofj{pr|¹�rztnjn|�ltwq{ztn|¹~n|�
lgp�nj|�sn|�lqfr|�sn�lgnunrj{pr�sn|�
g{|ztn|�rfjtgnq|�lgnu{|{wqn|¹±p||{ng|�s�
nrztnjn�ltwq{ztn
~n|hpw|ngufj{pr|hnjhgnvfgztn|h

lntunrjhk�fqnvnrjhijgnhfsgn||kn|h
lfghkog{jh�h�pr|{ntghqnhopvv{||f{gnh
nrztijntgh|pt|hnrunqpllnhmngvknxhfunoh
qfhvnrj{prh½h�nhlf|hptug{gh¾xh�hqyfsgn||nh
|t{ufrjnh·
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pthlfghnvf{qh�hqyfsgn||nh|t{ufrjnh·h
llg{m�wpr|prÄgn�{|jgnsnvfj}mg
~yfoo�|hft�hspotvnrj|hskjf{qqk|h
o{�sn||t|h|ngfhnr�rhlp||{wqnxh|tghtrh
lp|jnh{rmpgvfj{ztnhoprrnojkhv{|h�hqfh
s{|lp|{j{prhsthltwq{oxhlnrsfrjhjptjnhqfh
stgknhsnhqynrztijnxhsthqtrs{h�Hh�fru{ngh
GHG�hfthunrsgns{h�hvfg|hGHG�h{roqt|xh
snh�²HHh�h�G²HHhnrhvf{g{nhsnh������xh
lqfonh±k|{gkh�opm�ngxhHJ��Hh������}
Åhqy{||tnhsnhqynrztijnhltwq{ztnxh

opl{nhsthgfllpgjhnjhsn|hoproqt|{pr|hsth
opvv{||f{gnhnrztijntgh|ngfh·
�h�sgn||knhlfghqnhlgkmnjh�hqfhvf{g{nhsnh
������hlptgh�hijgnxh|fr|hskqf{xhjnrtnh
�hqfhs{|lp|{j{prhsthltwq{ohlnrsfrjhtrh
frh�hopvljnghsnhqfhsfjnhsnhoqºjtgnhsnh
qynrztijn}
�h¶nrtnh�hqfhs{|lp|{j{prhsthltwq{oh
lnrsfrjhtrhfrh�hopvljnghsnhqfhsfjnhsnh
oqºjtgnhsnhqynrztijnh�hqfhlgkmnojtgnhsn|h
�qln|��fg{j{vn|hnjhgnrstnhltwq{ztnhlfgh
up{nhskvfjkg{fq{|knhlnrsfrjhtrhfrh|tghqnh
|{jnh{rjngrnjhsnhqfhlgkmnojtgnhsn|h�qln|�
�fg{j{vn|hfoon||{wqnh�hqyfsgn||nh·
²jjl·¹¹»»»}fqln|�vfg{j{vn|}�ptu}mg¹
etwq{ofj{pr|¹�rztnjn|�ltwq{ztn|¹~n|�
lgp�nj|�sn|�lqfr|�sn�lgnunrj{pr�sn|�
g{|ztn|�rfjtgnq|�lgnu{|{wqn|¹±p||{ng|�s�
nrztnjn�ltwq{ztn
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Ç GHIJJ�Ç
dSVP_OP

]acQZSaVUÈ̀ Q̂VcO
~nhoprjgfjhsnhqpofj{pr��kgfronhopr|nr�
j{hlfgh�pr|{ntghe{nggnh���e����±Éh
|{|h�hlqfonh�spql²nh�pr{qxhHJGJHhe�́�¶�h
¶Ê��³���hfthlgp�jhsnh���h~�h���¶�h±�h
~�h���¶�³��xh���hfthofl{jfqhsnhGhHHHhËxh
�GIh��Gh�KGh���h�³��h|{|h�hlqfonh�spql²nh
�pr{qxhHJGJHhe�́�¶�¶Ê��³���h|t{ufrjh
fojnh��ehnrhsfjnhsth�H¹��¹GHGGhoprong�
rfrjhqnhmprs|hsnhopvvngonhsnh�n|jftgf�
j{prhjgfs{j{prrnqqnh|{|hnjhn�lqp{jkh�hlqfonhh
�spql²nh�pr{qxhHJGJHhe�́�¶�¶Ê��³���hh
fhlg{|h�rh�hopvljnghsth�H¹��¹GHGG}
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_ŜOcZOX̂PÈ̀V̀ Q̂]
�³µ³���h±�¶�Ê�h���hfthofl{jfqhsnhh
�hHHHhËh�hK�hztf{h�prflfgjnxhHJ�HHhh
���¶��h�h��IhJJIh�JGh���h�³��}h�t{jnh
�hqy�́�hnrhsfjnhsth�ngh�fru{nghGHG�xhsk�
v{||{prhsnh�fsfvnh�rr{oÎh�q{u{fh́{�
|�qnh����±�~³�hklpt|nh��Éhsnh|prh
lp|jnhsnhs{gnojg{onh�krkgfqn}h±thmf{jhsnh
onjjnhvps{�ofj{prxh{qhrnh|ngfhlqt|hmf{jh
vnrj{prhsnhqfhrpv{rfj{prhsths{gnojntgh
�krkgfq}h~yfgj{oqnhGKh½h���³��¶³��h±�hh
±³���¶���h́�����~h¾hn|jh|tllg{vkh
sfr|hqn|h|jfjtj|}h�ps{�ofj{prhftlg�|hsth
���h�³��}h[§�¦P̈¬¢£Í
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QRST
�t�hjngvn|hsytrnh�́�hsth��¹HI¹GHGGxh
lgnrfrjhnmmnjhonh�ptgxhrpv{rfj{prhsnhh
�fsfvnh�fg{n��unh��������xhklpt|nh
����³�~³����¶³h|{|h��hfunrtnhstheqfjnfthh
snh�{v{n×xhHJ�HHh�³��xhnrhztfq{jkhsnh
�kgfrjhnrhgnvlqfonvnrjhsnh�fsfvnh
ńrnu{�unxh�s{qnxh�ql²pr|{rnh����~~�xh
skokskn}hµfq{sfj{prh·h���h�³��}

Ç GHIJJKÇ
cÆQVÈONOVZP
_OP[̂ T̀S_OVZ

�~³Ø�h����́����¶h|po{kjkhlfghfo�
j{pr|h|{vlq{�knhfthofl{jfqhsnh�hHH�hËtgp|}h
�{��nh|po{fqh·h�HHhgtnhsthµfqqprh�h~n|hµf{|�
|nft�h�hwÙj{vnrjh�xhHJ�JHhµ�~������h
��eÊ³�h��¶³e�~³�h�h�GKh���h�H�h���h
�́����}h~nhGJ¹H�¹GHG�xhqnhj{jtqf{gnh
snhqyfoj{prhsnhlgkmkgnronhfhrpvvkh
nrhztfq{jkhsnhlgk|{snrjhsnhqfh|po{kjkxh
�hopvljnghsthvivnh�ptgxh�}h�{o²nqhh
���Ø�xhspv{o{q{khµ{qqfh±fupt|jxh�GJHHh
���³Ú����������³��hnrhgnvlqfonvnrjh
snh�pr|{ntgh�fjj²{nth��Ø³~xhlgk|{snrjh
skv{||{prrf{gn}


